For Suppling Five Milions .of Money, Note, 


} ANKS Eftabliſh't on Publick Funds, can no longer ſubſiſt nor pay 
| what at Demand they ſhall Borrow, then thoſe Funds are well paid 
YI by the Publick ; and whilſt they hald..yp and. proſper, are.very_..conve- 
nient, by Encreafing Paper Money to. Trade with, and very advantagious to 
the Perſons concerned in the Bank ; but-as ſoon as the publick Funds, on any 
Emergency ſtop, the Bank ſtops, paying alſo : So that in truth, every Perſon 
that truſts ſuch Bank with his Money, - does in effe& Truſt the Government, but 
at ſo much leſs Intereſt yearly, as the Bank gives leſs, then what is allowed to 
- them by the Government for't ; ſo that any Bank Project at preſent, can hard- 
Iy hope to ſucceed. Bur, 


Now, If this Paper Credit can be again increaſed to the heighth it heretofore 
was, which by no way can be done, but by making it better then Money ; and 
that cannot be done, biit by annexing a much better Intereſt to the Owners of 
ſuch Paper Credit, then what can be had from a Bank, *twill do the Nation 
great Service in anſwering the wonted ſpecies of Money (as the Banks before 
did) and if for a certain Number and Sum it were tryed, and ſhould take, 
*rwould be a publick Benefit without hurting of any, and not greatly enrich 
nor yet. pinch particular Men, which any Bank Eſtabliſhed on particular Per- 
ſons may do, -and will give all Owners of Money an Opportunity of having a 
better Intereſt for it, andthe ſame Command in Effet of it, as the now 
Bank, of any other to be ſet up, can afford, and to be effefed thus - 


The Raiſing Five Millions in Paper Credit (and in effet that Sum to the 
Crown ) ſeems beſt to be done by EnaQting, That Bills ( as herein af- 
ter deſcribed) may be prepared and given out to ſuch as ſhall pleaſe to 
accept them ; for, ſuppoſe ſuch Five Millions of Money, ſome of 500, and 
fome dowri as low as 5/. fo contrived and numbred as not to be Coun- 
terfeit , - and to be eaſily tryed in Twenty Parts of the Kingdom, with a 
Current Intereſt of Five Pence' per Cent. per Dizem on them, for the firſt 
Three Years, and Four Pence per Cent. per Diem afterwards, till redeemed b 
Parliament, to be punQually paid to the Owner, that is poſſeſt of ſuch Bills, 
at Michaelmas Yearly ; but not to be taken nor paid by the Crown; at 
more then the Principal Money ; only thus, whoever pays any of theſe 
Bills to the Crown, between Midſummer and Michaelmas Yearly, to have 
Two fer Cent, allowed ; and whoever. takes ſuch. Bills from the Crown, 
between Midſummer and Michaelmas, to allow that Two per Cent. for them; 
which Five - Millions thus made, and at ſo high an Intereſt, being in all 
Payments to be took at the Principal Sum by the Crown, may be ſo eafie 
converted into Money it ſelf; that if the Fund for it be certain, 'tis not 


to be doubted but twill do with great Satisfaction to all ; Aqd. 

Foraſmuch as all little frivulous Funds have been found, not to Anſwer 
the great ExpeRtation was of them; and that one good Tax that takes 
Ten Shillings from any Man, does not hurt him more then Ten little 
ones, that takes from him Twelve Pence apiece. I would" propoſe, (as [ 
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heretofore did) Half a Crown a Quarter on all Corn in General , wes 
for Malt, over and beſides the Exciſe that is already paid for it ; the Com-. | 
modity will bear it, it may be eaſie. by the preſent Exciſe-men be pathe- 4 
red , and with leſs Inconvenience than any other, fo great a Revente as this 
will be, can be done, and will be a Fund ſufficient for ſuch Five Milli- 
ons, as herein above is Propoſed; and if the Law be a little better Ex- 
plained and Enforced, againſt private Mens taking above Six per Gen?. Inte- 
teſt or Conſideration, tor Furniſhing or Forbearance of Money ; and a 
+ Law made, .that no Currant Intereſt, above Three per Cent. ſhall be given 
for any Money payable! on Demand ; and to. make theſe Bills abſolurely 
needful to Traders, and that: by Experience they may. find the Conveniency 
of them ; that it be likewiſe Enatted, that one half of the Cuſtorns of arty. one 
great Commodity ((uppoſe it were Winesor Tobacco) or if not, that one Moyety . 
. "only of all 'Bonds, taken by. the King's Officers for Cuſtoms or. Excile, - | 
ſhould: (for ' ſome. Years at leaſt) be all poſitively paid in theſe Bills ; ard - 


i 
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fo furniſh all that ſhall defire or want theſe Bills, for that of any other-pur- 

poſe or reaſon whateyer, an Account of what. Bills of this fort do remain | 

in the Exchequer, Cuſtom-houſe or Exciſe , be Weekly ſer up, tobe x -_ | 

any time given. out, to whoever, in- good Money, ' ſhall pay - the Prigeipal 

Sum, in ſach Bill (mentioned to be) before Midſummer Yearly, and tor 

Two per Cent. advance afterwards ; and when no ſuch Bills are to be had at 

the Exchequer, Cuſtom-Houſe,, or Exciſe: then Money t6- be taken inſtead of 

he m, for ſuch Cuſtoms and Bonds, and not otherwiſe. 

The Bills above mentioned, will very much outdo any other yet ever ſer 
out, and between Man and Man (who may eafie reckon ' the Days intereſt | | 
on them. ). be much more defired then Money, fince ſuch as ſhall ever | 
have any Money, can never ſo well lay it. ont, as: in buying theſe Bills, | | 

_ and: therefore *tis not to be feared, but that: theſe Five Millions ' of Paper | | 
. . Money, may this way be convenient and ealily Raiſed, 'and fupply the 
Ns BY now wanted ſpecies of Money, as well ac rea] FI. & it ſelf, y ee "$2 


In ſhort, Half a Crown a Quarter on all Corn. wet for Malt , will be f 

a ſufficient Fund , whereupon to iſſue out. ſuch Five Millions 'of Paper | 
_ . Credit, to be taken and paid. at no. more then.the Principal by the Crown ; and 8 
yet - having ſo great a currant Iatereſt on if ; viz. (Five Pence per Cent. F = 

| Diem) that between Man and Man 'twill ſoon 'miake it eſteemed much better 
« then Money it (elf, if ſet up on the Propoſal aforeſaid. . ON 


- wt nooks 


A Specimen of the Bills, and how to be tryed, have two Seſſions together | | | 
been Printed, and are herewith Re-printed again, with this only Difference, is 
that in thoſe the Intereſt was made payable half yearly , ahd in this it is 
Yearly only, to make theſe Bills (the-longer they are out) the better eſteem- 
ed; and in thoſe of 1694; the Intereſt was ſet at Four.per Cent. in thole 
in 1695, at, Six, and in.theſe at above Seven and.a half er Ceat, at which 
twill undoubtedly do; _A Book how in Sixteen Places to be Tryed,. may be 

OOTY TE re ome poi wr for ft a pow ns 
+ © Note, If changing the Bills at the end of each -Tear, be thought too oftey, it © 
©." - may be ordered to ol wg at. by yg of. Thine 5: ow the the Place for 

ing the Intereſt, be ouly;named in the Exchequer, it hpwever way elſe- 
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